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LIMITED OFFICIAL USE ISTANBUL 1 162 

E.O. 11652: N/A 

TAGS: EFIN, EGEN, TU 

SUB J : MCNAMARA VISIT - ISTANBUL 

1 . APRIL 15 I WAS TOLD BY A PROMINENT INDUSTRIALIST THAT 
MCNAMARA OF IBRD, DURING HIS VISIT TO ISTANBUL (APRIL 13-15), MET 
WITH TEN MEMBERS OF TURKISH INDUSTRIAL DEVELOPMENT FOUNDATION. 

IN THEIR DISCUSSIONS MCNAMARA MADE THE 

FOLLOWING POINTS: (A) TURKISH 

LONG-RANGE ECONOMIC PROSPECTS WERE GOOD; (B) TURKEY HAD MADE A 
MISTAKE IN DEVELOPING INDUSTRY TO REPLACE IMPORTS RATHER THAN 
INDISTRIES TO INCREASE EXPORTS. HE MADE CLEAR THAT THE BANK 
WOULD NOT CONSIDER ANY PROGRAM THAT INVOLVED IMPORT SUBSTITUTION; 
AND (C) HE INDICATED THE BANK WOULD CONSIDER SYMPATHETICALLY 
PROJECTS DESIGNED TO INCREASE EXPORTS. 

2. THE INDUSTRIALIST WAS IMPRESSED WITH MCNAMARA AND THOUGHT 
HIS VISIT WAS A USEFUL ONE. 

HOUGHTON 
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